























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































$9317	 $5758	 12.6%	 55.5%	 66.8%	 5.3%	
Canada	
	
$7121	 $4332	 24.0%	 55.7%	 34.3%	 0.0%	
New	
Zealand	
$5276	 $9046	 16.3%	 56.7%	 27.2%	 0.8%	
United	
Kingdom	
$9504	 $4467	 7.3%	 54.1%	 82.5%	 0.0%	
United	
States	
$14,606	 $4248	 17.1%	 55.4%	 95.3%	 27.5%	




















































$1280	 $9380	 9.8%	 57.0%	 3.8%	 0.1%	
Finland	
	
$1074	 $4456	 0.0%	 57.6%	 0.0%	 0.0%	
Iceland	
	
$931	 $4663	 1.6%	 60.5%	 6.2%	 0.0%	
Norway	
	
$1071	 $18,912	 0.3%	 58.6%	 2.1%	 9.6%	
Sweden	
	
$0	 $9731	 10.7%	 56.7%	 0.0%	 0.0%	
































$415	 $1873	 10.5%	 53.4%	 2.4%	 0.0%	
Belgium	
	
$905	 $2761	 42.3%	 56.2%	 19.8%	 0.0%	
France	
	
$1696	 $1158	 25.0%	 54.8%	 16.6%	 16.6%	
Germany	
	
$777	 $4079	 17.5%	 52.1%	 5.7%	 0.0%	
Ireland	
	
$3094	 $2335	 18.8%	 51.2%	 17.4%	 4.5%	
Italy	
	
$2454	 $1967	 0.2%	 57.6%	 44.1%	 8.5%	
Netherlands	
	
$3070	 $5526	 1.0%	 51.3%	 19.3%	 15.9%	
Portugal	
	
$1843	 $1076	 0.0%	 53.4%	 28.3%	 23.4%	
Spain	
	
$2206	 $1017	 19.2%	 54.4%	 20.4%	 12.7%	




















































































































































































































$12,008	 $3300	 20.8%	 45.2%	 111.8%	 78.6%	
South	
Korea	
$3687	 $189	 24.2%	 39.6%	 158.2%	 80.7%	





























































































































































































































































































































































































































































































































































































































































































































































































































Country	 1997	 2000	 2005	 2011	
Australia	
	
80.4	 67.0	 72.3	 83.5	
Austria	
	






	 58.9	 	 	
Denmark	
	
	 57.2	 80.4	 76.8	
Finland	
	
73.5	 82.4	 91.8	 95.6	
France	
	
53.2	 54.4	 55.4	 58.0	
Germany	
	
47.7	 	 	 	
Iceland	
	
37.8	 45.5	 70.4	 80.9	
Ireland	
	
38.5	 46.2	 54.2	 65.8	
Italy	
	
46.9	 49.4	 64.1	 66.2	
Japan	
	
	 48.7	 55.0	 59.9	
Netherlands	
	
47.7	 53.0	 59.8	 77.6	
New	Zealand	
	
63.7	 66.2	 80.6	 81.7	
Norway	
	
61.6	 69.3	 78.6	 73.1	
Portugal	
	
	 48.1	 55.5	 68.5	
South	Korea	
	
70.9	 78.4	 90.3	 99.5	
Spain	
	
50.6	 57.8	 67.3	 83.4	
Sweden	
	
49.7	 67.1	 82.0	 73.9	
Switzerland	
	
	 37.7	 45.7	 54.3	
United	Kingdom	
	
53.3	 58.5	 59.0	 59.0	
United	States	
	
	 68.1	 82.1	 96.3	

























































































































































































































































































































































































































































































































































































































































































































































































































































































R2	 0.140	 0.087	 0.007	 0.008	























R2	 0.000	 0.000	 0.004	 0.000	































R2	 0.021	 0.165	 0.250	 0.011	
























R2	 0.065	 0.007	 0.030	 0.003	





















































































































R2	 0.933	 0.485	 0.882	 0.885	
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R2	 0.947	 0.442	 0.921	 0.933	














































































−2 −1.5 −1 −0.5 0 0.5 1 1.5 2
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Percentage of Conservative Governments


































































































































































































































































































































































































































































































































































































































































































































































































R2	 0.244	 0.311	 0.096	 0.218	





































































































































































R2	 0.152	 0.283	 0.583	 0.565	



















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































$4179	 $2515	 30.5%	 54.3%	 70.0%	 0.0%	
Canada	
	
$3210	 $2072	 35.8%	 56.0%	 50.7%	 0.0%	
New	
Zealand	
$1949	 $2372	 34.4%	 58.8%	 37.4%	 0.1%	
United	
Kingdom	
$1436	 $709	 45.8%	 53.9%	 37.0%	 0.0%	
United	
States	
$5883	 $1444	 27.2%	 55.8%	 81.8%	 26.3%	
Liberal	 $3331	 $1822	 34.8%	 55.7%	 55.4%	 5.3%	
Denmark	
	
$315	 $8180	 81.7%	 56.9%	 40.4%	 0.0%	
Finland	
	
$1798	 $1532	 6.5%	 53.7%	 15.2%	 0.0%	
Iceland	
	
$706	 $2136	 9.4%	 61.9%	 6.5%	 0.0%	
Norway	
	
$281	 $4214	 8.9%	 58.4%	 2.7%	 12.5%	
Sweden	
	
$0	 $4099	 4.4%	 58.2%	 29.5%	 1.1%	
Social	
Democratic	
$620	 $4032	 22.2%	 57.8%	 18.9%	 2.7%	
Austria	
	
$134	 $1280	 11.8%	 51.0%	 1.3%	 0.0%	
Belgium	
	
$380	 $1343	 108.2%	 52.3%	 12.1%	 0.0%	
France	
	
$729	 $536	 34.2%	 54.2%	 18.9%	 11.7%	
Germany	
	
$706	 $1465	 17.9%	 48.1%	 7.0%	 5.6%	
Ireland	
	
$1630	 $962	 70.7%	 54.1%	 20.9%	 5.1%	
Italy	
	
$892	 $921	 1.6%	 55.5%	 46.8%	 6.4%	
Netherlands	
	
$1441	 $2675	 1.6%	 50.0%	 18.3%	 0.0%	
Portugal	
	
$225	 $197	 5.5%	 56.5%	 14.3%	 31.8%	
Spain	
	
$782	 $252	 9.9%	 52.9%	 29.1%	 10.9%	
Conservative	 $769	 $1070	 29.0%	 52.7%	 18.7%	 7.9%	
Japan	
	
$7040	 $719	 37.4%	 44.9%	 109.1%	 77.5%	
Korea	
	
$2393	 $70	 70.1%	 35.6%	 235.2%	 80.6%	
























$4179	 $2515	 19.9%	 54.5%	 70.0%	 1.3%	
Canada	
	
$4847	 $2030	 33.5%	 56.4%	 42.8%	 0.0%	
New	
Zealand	
$2772	 $2917	 35.0%	 58.7%	 39.5%	 0.5%	
United	
Kingdom	
$3158	 $2979	 30.8%	 57.2%	 40.0%	 0.0%	
United	
States	
$7390	 $2188	 27.4%	 57.2%	 79.5%	 24.8%	
Liberal	 $4469	 $2526	 29.3%	 56.8%	 54.3%	 5.3%	
Denmark	
	
$622	 $8143	 16.4%	 57.4%	 33.2%	 0.0%	
Finland	
	
$428	 $2135	 0.0%	 53.6%	 3.3%	 0.0%	
Iceland	
	
$1158	 $3603	 4.2%	 64.9%	 7.4%	 0.0%	
Norway	
	
$579	 $13,716	 1.3%	 59.6%	 1.8%	 0.0%	
Sweden	
	
$0	 $4457	 4.6%	 59.6%	 0.0%	 0.0%	
Social	
Democratic	
$557	 $6411	 5.3%	 59.0%	 9.1%	 0.0%	
Austria	
	
$885	 $3108	 12.4%	 53.7%	 4.8%	 0.0%	
Belgium	
	
$582	 $1891	 111.5%	 54.4%	 17.5%	 0.0%	
France	
	
$1323	 $924	 33.3%	 55.2%	 17.5%	 13.9%	
Germany	
	
$652	 $2680	 17.7%	 49.6%	 7.0%	 0.0%	
Ireland	
	
$1710	 $1775	 44.5%	 54.9%	 14.3%	 7.5%	
Italy	
	
$1445	 $1135	 1.1%	 56.6%	 39.5%	 6.4%	
Netherlands	
	
$1719	 $4269	 1.3%	 51.0%	 16.3%	 0.0%	
Portugal	
	
$1491	 $423	 1.4%	 55.7%	 31.3%	 25.9%	
Spain	
	
$1301	 $484	 16.7%	 53.7%	 22.0%	 11.2%	
Conservative	 $1234	 $1854	 26.7%	 53.9%	 18.9%	 7.2%	
Japan	
	
$8455	 $1465	 32.9%	 45.9%	 131.6%	 79.7%	
Korea	
	
$3114	 $40	 62.9%	 37.1%	 208.3%	 80.1%	































R2	 0.027	 0.115	 0.005	 0.014	
























R2	 0.121	 0.043	 0.051	 0.001	











































































































































































R2	 0.896	 0.379	 0.829	 0.875	
























































































R2	 0.877	 0.405	 0.868	 0.921	














































































R2	 0.975	 0.578	 0.903	 0.905	




















































































R2	 0.963	 0.434	 0.941	 0.926	














































































R2	 0.907	 0.562	 0.861	 0.894	




















































































R2	 0.936	 0.455	 0.926	 0.937	
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R2	 0.172	 0.150	 0.263	 0.181	
N	 234	 136	 98	 223	
Independent	variables	are	standardised.	Panel	corrected	standard	errors	in	parentheses.		
*	p	<0.05,	**	p	<	0.01,	**	p	<	0.001.	
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